DE

EVENING PUBLIC LEDGER—PHILADELPHIAL__THURHD}&I_.___

T : —— |

(% T (largely In mining recuritiesn) wers made, T publica.  The Investmenta In J\n«mim,

o Inoluding bond |ssues of the Cerro de | Include three rallway lines with a mile-
Parco mines, the Chile Copper Company | age of approximately 2500, Government

- A [ and the Braden Cappor Company, oper- l bonds, banks, ete. The French have
| J GN FELDS ating in Peru (Cerro de Pasco Mining | made loans from time to time to Bollvia,
iy Company) and in Chile. These thres|hold Interests In mines, and have mher-l
2 ‘ grent mining  properties,  developed wine made Investments in that republie,
. -2 through the Investment of Amerioan cap- |""?-"l;:' "ﬂl:ﬂ:'lﬂ‘l' ":‘r nt nlr]r'nkom hulldln:t
f Ithl, have b &t renton n section o 1t rallway link to connec
e Commerce Bureg_u properties 1nu::::uh r::m:r'l'.-g ,.,l".:m,‘.::::-nu- highlands of Bollvia with the rail-
SBIL R Lauti among the most Important copper pm-‘“'"-"" of Argentina. The public utility
i eport on tin- duecers I the world, enterprises of La Paz, the capital, are |
L ] . -
* American Countries

BRANCH BANKS

An Aid to Foreign Trade

New Lines and More
Ships

unider Fregeh ownership and manage-
American Interestn have also turned | gpepnt.

thelr attention to developlng the petrol- . =
T 1\ IFS |#lim  remourcea of Venezuela, Colombla |
™ and Peru, as well as the nitrate feldn y
OPPOR L IT ! of Chile, the manganess deponits ur|Hurley Gal,ls
Bragll und other forme of enterprise,

'WANT LARGE FLEET

ernment Expert Tells in
Detail of Chances for In-
'._Mmem of Capital

»
owing appreclatlon of the Im-
FHAT of foreign Investmenta as a
F In developing trade han led the

Al of forelgn nnd domestie com-

8 1o Imsue o report outlining the
ftment sliontlon in all Latin-Ameri-

p countries and the British Went

! It is coneeded that the willing-

s of forelgn capitallsta to asalst In

L IAB development of A country’s resources
-. u favorahle anttlitudes on the part
‘that country's cltizens and & reentive
toward other business proposnls
gfare the war the commanding position
“Buropean natlons In eertnin Latine
gan markets was due In Inrge
to their great |nvestments

A

. Aocordinge to the new repart, the
B entinent of South Amerlca, contalning
M B It does exteonsive areas of undevelop «d
Lapd partly develaped  territories, hng
"Wﬂ! a magnet for the [nvestment
gonalderahle amouttsa of forelgn
al Oreat Britain, Franee, Ger-
pany, Belgium, the Netheriands and to
Joas axtent, perhans, the United States,
BORAve Investigated apiw 1itles (n the
" gouthern continent nnd h wpuccossfully
developed rallway= and publie milities,
. minea and manufactures, farms and
i pattle ranches, have purchased (overn-
ment, State and municipal bonds and
Bave otherwlas made Investments in the
: Tt is n matter of some Intereat
perhapa slgnificunce) that Grest
during the zeveral months pre-
| eedlng the outbreak of the greit Bura-
i peen war placed lnrger sums In Argen-
£ tinn than in the United States
" The outbreak of the war In 1014
brought about an immedinte change af
ponditions In the Europepn investinent
markets, The coervation of the re-
potroen of the varlous warring countries
and their neighbors immedintely astopped
* tha exportation of cabital from TSurope,
and the Latin renuhlics heear lopenia-
B #pt on the 'nited States for thelr needs
o financlally.

Iavestment of Amerloan Capliial
Before the war the Interests of the

L United Stntes in South Americn. othar
. tBan In mines and the packing Industry
' were negligible. During the Jull thaf
L followed tie closing of the various stock
L axohanges much Witention was given to
I Latin-America. and the firat steps wera
. taken to interest American bankers In
~ the opportunities presented In that fleld
L During the early montha of 1915 n loan
was ipade to Argentina by American in-
I pestment liouses. and the bonda ware
| publicly offered with success
""m loans followed this one. and a
number of shures In rallways in Arges-

Conecerning the undeveloped wenltl of
[!'hr- varioun South American countries, It
mny be snld that mineral exinta in all
|the republies, that the forest resources
|of all, except posaibly  Uruoguay, are
‘very extensive; that oll deposits have
Ibeann  found In almost every country
Imnd are worked commercinlly In Argen-
| tinn, Colambln, Chile, Beuador, Paru and
| Venezueln, nnd that there wre |jands

avallable for the ralsing of livestock |

and for agricultural purpoaes.  Although
public utilities have been developed to
la conslderable axtent, the vast amount
of water power nvillable assures o fo.

ture of grewler Importance for this fleld |

|nf enterprise

British Investmenis

| Great Britnin hae long been the Inrg-
est Investor In South Amerlen, The fol-
Inwing table fndicates the approximate
pmount pliced by that country in the
various Latin Amerlean natlons and In
the West Indian lalatds The flgures
ns submitted wre sald to e conserva
Live
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Contn Flica win

fonduran

Nirarugua

Sunto Domingn and Hat

Aritiph. Hopduras

Porto Rico

South Amerlia

Mexleo, Centeal Amor
and Latin West Indis
Trust companien
Grand total
In addition to the above total, Grent
Britnln hos Invested falrly Inrgs anmounts
in British West Indian, Colonial nnd
other securitica  The total Britlah West
Indinn Investments wduld probably ap-
proximate $80,000000, Including  some
$30. 000,000 {n Colonial loans and upward
of $20.000.000 In Trinidod oil securities
Thus the approximate total invested in
governtiental and municipal securitles
1 In stock  enterprises  throughout
South and Cern Amerien, Mexleo nnd
the Wesl In may conmervatively be
wild to appr h 35.250,000,000

Other Investments
Wo figures are nvallable us to the ex-
tent of French Inveatments in Latin

1 ST AR, 000

| Army Ships =

| Continned from Pare One
as wagd the steel sghip over wooden
onen: Amerlen hag the advantage of
entering the field with new equipment.
She has the disadvarntage of high la.
hor cort, but thiy Is only the same dis
ndvantage she has to overcome in il
fiolids of Industry through the use or
modern mgehing E_t-
Strengthens Our Position

This  confident  determination to
ecompete In merchant shipping, asking
no odds, strengtheny Amerlea's post
tion at the Peace Conference, 1Tt was
preclsely  here that Americn  was
thought wenkest. 1If Amerlca sought
to  compromise  regarding forelgn
trade, this would be n teading point
favoring the British (n all the trading
thut must tulie place before the two

nations agree upon the freedom of |

the  seas il the
satlons If Amesrlean skipping advi
cors here prevall, there will e no
coMpromise. This determinntion to
compete In splte of obstacles  will
largely influence Kngland's mititude.
The outstunding feature of the Con-
ference will be the rivalry between
England  and  Amerien, perfectly
friendly but intense,

The sternness of this rvalry will
be o blg factor In making it possible
for Wilson 1o have Ll way ot the
vonference, for Great Hritaln will not
wish to force the issue with a Power
=4 grent ns Amerlea, but rathér to

+oagree wherever possible

Wunt German Ships

Amerlean shipping advisers fuvor
surrender of German merclint ship
pinig, except that barely neces=ury, uni
(1] iermany o replace as far nw pos-
i the destroved tonnowe of 1he Al.
a Aand neutrals,
One factor making for sympathy
with the European desire 1o l'(_llh]ll"‘
Germany to pay heavily is Germany'a
sconomic  widvantage if any  other
course is vursued. Ne: having been
invaded. her Industries can recover
more qulckly than those of any other
rountry except Amerlea.  She might

dump goods on the world in compet|- |

tlon with products of the Allles and
our own

Likely to Cripple Germany

For this reason Germany's rolling
stock and ships are likely (o be welzed
for the benefit of the Allles who suf-
fored heavily, Germany  being  left

Lengue of |

Appeals From Buenos Aires,
Cities in Brazil and Other
Countries Received

Philiadelphin‘s port hoosters are work-
ing hard to gain for thin city a Ereater
mercantilo floet for South Amerlenn
trodde.

Just ax moon AN mANY ELCANIETR ATC
relensed from Clovernment control. both
Allled nnd Amerlean, victunlly all the
farmer lines running from this port to
RKouth American shipping conters will be
|r--l|m|.--l and new lnes started,  This
P will boom Philadelphin's South Amer-

lean tridde,

“Philadelphin in the natural seapogt
|t South Amerlen; it la n bhie manufac-
[turing and rallroad center and nearer
[by many mlles to South Amerlea than
i,\‘f-u' York harbor,” salil Director Web-
ster, of the Depaurtment of Wharves,
' Taeks and Ferrles, anid head of the port
developmmmt eommitice

Wir had badiy crippled our trade to
thee metith, but ft s now belog resumed
and we nre stelving to get new Tlines
amd open a blg teade path from this
el

Iron are, niteate, frults, lumber, dur-
Ing the present month have agaln begun
(to follow In grenter guantity from South
America to Phillndelphin. However, the
| shortage of hottoms has kept much of
this eargo bound in the couniry from
which 1t arlginated.

The efforts to reopen South Ameriean
tride on 4 “bigger-than.ever” style has
been spurred  with new  appenls {from
| haniing and commerclal Institutions In
South Amerlean countries

Concerns I Buonog Alres. ports o
Brazil and other countries have been
promoting an  advertising eampalgn Lo
open husiness with Philadelphia

A mumber of the bhig steamahip eom-
paties here have virtually promised thit
ey  wonid start regulor  lines  with
Houth Amerlenn ports on i big scale
just ns moon ns thelr steamers were re-
lorsed from Government control

The present shipping emergency haa
neen pattly met by a larger nllocntion
of wehoonern trading betwen this part,
Huenos Alres and other®southern ports
Muich of the ¢commerds existing hns heen
more of legs dependent on the schooners

for miany months,
| M

' AMERICANS ARE COFFEE USERS

Take Most of Costa Rica’s Crop
of 25,246,711 Pounds

Official statistics of Costa Rica's cofee

exports for the last season, from August |
27, 1617, to date, shows shipments total- |

g 26,246,711 pounds groan, Thesp figurea

show that Costa Rien shipped In that |

HE National City Bank's branches and those of the International Banking Cor-
poration practically cover the important business centers throughout the world.
These branches do a general banking business and offer every facility for the

extension of foreign trade.

The foreign banking houses of The National City Bank of New York and of the
International Banking Corporation, which is now included directly in its organiza-

tion, are located as follows :

Branches of
The National City Bank of New York

Buenos Aires, Argentina
Once, Buenos Aires, Argentina
Rosario, Argentina
Bahia, Brazil

Rio de Janeiro, Brazil
Santos, Brazil

Sao Paulo, Brazil
Santiago de Chile
Valparaiso, Chile
Montevideo, Uruguay
Caracas, Venezuela
Cardenas, Cuba
Cien?uegoa, Cuba
Havana, Cuba
Matanzas, Cuba

Sagua la Grande, Cuba
Santiago de Cuba

San Juan, Porto Rico
Genoa, Italy

Moscow, Russia
Petrograd, Russia

Branches of the

International Banking Corporation

Canton, China
Hankow, China
Hong Kong, China
Peking, China
Shanghai, China
Tientsin. China
Bombay, India
Calcutta, India
Kobe, Japan
Yokohama, Japan
Batavia, Java
Soerabaya, Java
Cebu, Philippines
Manila, Philippines
Singa
Medellin, Colombia

re, Straits Settlements

Puerto Plata, Dominican Republic
San Pedro de Marcoris, Dominican Rep.

Santiago, Dominican Re  blic

Santo Domingo, Dominican Republic

Colon, Panama

Panama, Panama

San Francisco, California
London, England

The bank is organizing a further extension of its international banking system to
meet the needs of our growing national commerce.

The Natjonal City Bank of New York

55 Wall Street, New York
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were purchased hy investorathroush America. The amount placed In Argen- what is barely necessary, Thils handl. perlod 1,797,889 pounds less coffee than
AT\'I';" r‘hﬂr!~l!;:”ll\ note Inuc-; of tinn in sald to total $400,000,000, and cap wihil hold her back at least (il In the corresponding period of ladt year.
merican rallways were after- fully that sum has gone Into Brazillan the rest of Europe recov . s 4 coffee "5 17903

floated in the nited Swates, theae loans and enterprises . In fact, some esr- i,.':- consistent l\]‘.}': w}';‘:'[ ;-?‘:-:ii:;,r.‘;,l,_ IR?J Ot tully milled coffee J:_','S'B“ paunds

y obligations of the Antofagnsta |mutes place the total amount of French son calls justice to Germany. Oup @ ° exported and 66.778 pounds of

'.. Chile) and Bolivia Rallway (§3,000- capital in that fleld s high as $800.- (nterests and those of the Allles con- coffee in parchment were shipped. Thesd

and the Central Argentine Rail. 000.000, T} i litewlse French cap- verge regarding any too quick recov. figures are vespoctively 99,74 and 0.26/

£§16,000,000),  Other investments ltal in prac iy all of the other re- eory of German Industries, per vent of the total ;"(purl.s

Combined Resources $1,104,064,405
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An Export Message
to Manufacturers

HE END OF THE WAR HAS COME SO SWIFTLY that most manufacturers find themselves
unprepared for the great export trade that may now be expected.
Prompt action should be taken by the individual manufacturer at this psychological moment to begin
his post-war export campaign.
We are on the threshold of a new era in world trade which offers stupendous opportunities to the
American manufacturer with initiative, enterprise and foresight.

Adding the reconstruction needs of Belgium and France
to these accumulated normal needs, we have an enormous
demand for American merchandise in the Allied countries
alone that will take years to satisfy, |

Before the war Germany was a very large exportexr, not
only to Latin-America, Asia and Africa, but also to Great
Britain and France, Germany has sacrificed her world
trade on the altar of militarism, and the goods formerly
supplied by Germany will now have to be supplied largely
by the United States.

This country has a permanently increased manufacturing
capacity with which to meet this enormous export demand
for machinery, hardware, clothing, automobiles and all
other neceesities and refinements of life which civilization
is now demanding. Export trade is the logical way to
take up the slack due to canceled war orders and to thus
prevent unemployment and demoralization of commodity
prices,

It is officially announced that the gigantic shir‘building
program is to continug, for it is realized that t is great
flest will be needed during the period of reconstruction
and demobilization. We are building every month more
ships than we formerly built in a year.

America has learned to think internationally in the last
four years, as all the world knows, In commerce no less
than in diplomaey and in warfare we have lost our
isolation and taken our place in the great world, Despite
to Europe has been so imperative that the Allied nations every handicap of the war, we now have a greater export
were foreed to prohibit ull shipments, even by arcel trade with non-war markets than any nation ever before
post, that could possibly be delayed until after host lities. had.

Through Your Own Bank

RRANGEMENTS mayvy
L be made with the Anglo-
kg C ormis Suu?h American Bank,
(1 %”’? - 7 Ltd., to finance American com-
e’ k‘r-"‘":‘ ; merce with Latin-American and
: European countries through
vour own bank. This bank
maintains eleven branch offices
in Chile, eleven in Argentina,
and one in Uruguay, as shown
on the map, as well as correspon-
dents in the other countries of
South America.

WENEZUELA

The world has learned to see and do things on a scale
never before conccived, and it will now turn the new-
found energy deve'rmed by war into the ways of peace.
Markets such as Latin-Ameriea, the Philippines, Aus-
tralasia and other self-governing British Dominions, the
French colonies, and the Mediterranean countries, are
clnmorini for merchandise of every sort, after over four
years of being on short rations due to war orders, export
vontrol, reduced shipping, the U-boat warfare and other
causes,

Their warehouses and shops have been emptied of mer-
chandise during these four years, despite the enormous
shipments they have received from us,’and these countries
have also accumulated an unprecedented purchasing
power, due to the great excess of their exports of food
and raw materials over their imports of manufactured
goods,

Great stretches of the earth in Asia and in Europe itself
which have groaned for centuries under autocracy have
been set free for self-development under democracy, thus
creating new markets for manufactured goods and
creating new sources of food supplies and raw materials.
Then there are the home markets of Great Britain,
France and Italy, where American specialties have
slways been popular and will be more so than ever now.
Few realize that Great Britain before the war was our
largest customer. For months the need of uhifpmg space

In addition to this unusually
complete service, this bank has
branches in the chief commer-
cial centers of Great Britain,
France and Spain, and corre-
spondents in other parts of the
world.

\With capital and reserves of

more than $32000,000, the
Anglo-South American Bank, -_ - , It is our business to assist manufacturers

Ltd., offers exceptional facilities ' to secure export business

to American exporters and The facilities we offer you are the result of 41 YEARs: EXPERIENCE in developing American export
AN financial institutions having no trade, during which period the AMERICAN EXPORTER has been the great organ of American-made

AP ANC :

IO — v ‘ goods in every foreign land. :
//%Z . dl.l'QLl connections in these coun- It will take the story of your products straight to the merchants and business men in all the foreign

vy tries. markets through the columns of its four separate editions, English, French, Spanish and Portuguese,
' Its success in developing export trade for manufacturers through publicity is witnessed by the fact
that this publication has more advertisers than any other periodical in the world, with one exception
(“Iron Age.”) Its present number now exceeds 900, and is growing rapidly. -

Let us send you detailed explanation of what we can specifically do for you.

AMERICAN
EXPORTER

= Head Office, 17 Battery Place, New York
Philadelphia Office, 1116 ‘Fideli'_.y Mutual Building. A. T. Bradley, Pennsylvania Manager

EAGHGAL R

L

Capital and Reserves
Over $32,000,000

New York Agency, 60 Wall Street
John Cone, Agent
F. C. Harding, Sub-Agent
W. M. Dawkin, Sub-Agent

ING”—a 580 page Hand Book on how to get and handle export business, by B. Olney .
f Edition, should be read by cvery wide-awake me _MM_M'_ mar.
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